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&RQG] IRQL* HQHDQGLIHQGWD * HQHUDCFRQGMRQV RI 6 DO

6HUYL]L
1HOGHHVHRRWIGL]LRQHUDWHUPE G .=V

ULIHUD®BHW LIV R UDWRBUR YWIX H HQ J R
| R U GLOB/D UGMHR Q G HUUH\DW DIRDLL H ROVBR Q | H
G R U GRIEEUMH V HRIMUWHWHDU U | F K LOI VDV H W
GHOOH SUHVHQWL FRQGL]JLRQL

6 HYYLFHV
, QW K HAHQ H LIR@ G L WW. RIDIVB P59 . & (6U H | HAU
W KW H DWW E R U DDFRW\WMKDWVB UR Y LE\HBQ G H
OHVW LWB®MLK&XVWRBFABPHSW R QFHHRIQ G L
ZLOO EH UHTXHVWHG XSRQ RUGHIW FR

$SSOLFD]LRQH GHOOH &RQGL]JLRQL
/HSUHVH@RWGL]LRQH UWWWOHQ GV MBS OL B

UDSSRIGWR/ HWBID E R U D WHRIRIR H Q BWHAADHD,
HYHQWRIMGGLL ]S RQW L FR Q D QUMW H \8\DH
L QR UPVIF U L\QPD) F D G LR U P ROHU WV W L W
FRQW WDIVFWHO R U G LGLH VHF X ] L& BHU R YAK
SHUYHQGROQRW WG BD&QMHR WKHG DPHG H V
VLD QMR W W R YFQ 1. MWHLO MRXD\OHHR) D H F D SG
FDPSLBQHVVBDERUDWRUERKEQJDH\WRDP L
&R FRQFOXGHOR AW WILVQW R QISREIHRN @/
FROGL]LR@IHUBIFHQG VI DMRS O LG-H WRHR]
LQWHJUIR|UR QO PHHQ\X B3/DER R PP FRW W U
PHGH V I4KXID OV ED DX \DRSGBIR \GIDEO L HROW H
H RGLRUPWHLV S BWXRQSUR Y IQVH/DIRE JRY B H d
SUHVHQWGLIHRGHGILAUQLRXMROSSUR
SHU LVFULWWR GDO /DERUDWR ULLFD Fd

$SSOLFDWLRQ RI WKH *HQHUDO &R(
TKHVIHQHBRBRQGLWILRIAXS S OW\RV KBHHO D W |

EHWZHWRKDERUDWRYGW KK XVWRPEUW K
SUHMXGREWS HFERQG L W L RIGEHGW Z MH®BD P
S D U W IGHM. W,IQW.KDHE V H QRADH R U PRIIB W KRHU G
IR W KH[HF X WRLWR & VWWD WH H F H LG IHUGH E W\K
&XVWRRBWKDWHWLJQE\GVKWHDPBQW® KSRV V I
GHOLYRHUGHOL YR W\DP S OW RN K HD E R U D W
H[DPLQD\WURIMOVRRQVLGHRQEG U DEWRW K
FRQFOXRLWRRARQW UWDKEH QH UTRM G L WR
VXSSDUKQGHUVWERIFFHSWHHREHBRM [ S O
H[FHSWRRD&G L WMRRI@ DD X O'W R KD P
FRQW U GREXP 8 YOIY G G L WALGRIMXNH[ HEB W K
&XVWRPEGR G LHUHQWPKDWSE URY LEGHQV K
RIHDQGRUW QVK HYHQHBR QG L W LRXG\B 0 R
DSSURMMEULWEQWKHDERUDWRERQVLG
LQIHHIFWLYH

(VHFX]LRQH GHO VHUYL]LR

&ULWHUL JHQHUDOL H UHVSRQVDE]I
,O&OLHQYWH SHJ@DIR U Q IDWHD E R U D WRUWLL

GHOO HVHFXHCRIMW LFRWR LV VLR QXWG
L QIR U P DQHE® Y VIDGHIVES O HRJWHH W WD R H §
ULFKLHVWL

O/DERUDWEARO®R UHVSRQV BHIUOHW DK
FRQVHJHILL VX QMRADWIRF XUE D P S LRIQALO@Y
VHQ]D LO ULVSHWWR GHOOH VXGGHW
,QJHQHUD@GLH®WAIREE GILI®Y L DRI S L
FRUUHGINVWIDW B | R UP DQIHFQLY VIDQ/Q fiH V H
GHOSUHR YGHPDVREDP S L RID® QD O L |QIRWH.
DFFRPSDJRMDWRK LHYVRWRG FK L DALRH U LB H

([HFXWLRQ RI WKH VHUYLFH
*HQHUDO FULWHULD DQG UHVSRQV
7TKH&OLH@QWEHUWDBHRY WMKHD ERUD W R LR

FDUU\RXIWKHRPPLVVLREWGEY ZWWEKQW K
LQIR U P DQMIFRIY WDRBR U U HFRWO RWRHH T X H
VHUYLFHV

7KH/DERUDWRORWHYSRQVREDHO DI\ QW K
G HO L YRHW KUHH V XLOWKAHY H Y WA YWHD P S MHIJVAH (
ZLWKRXW FRPSO\LQJ ZLWK WKH DIRUH
,QJHQH WDKEIX VW R P MRUE O L MWHREH QUKD P S (
DFFRPSD ELH®WKHQ IR U P DQHIFRY VIRUN K
H[HF X WRLW &M H VIWWYKWHD P SW IE HD Q D O \ [ NEGR
DFFRPSDBWMHEGH T X HRAWH VRAYF O HDHJI H U MW
DCH[LVVWRIIDWR W W KD W.WGIFR P S OMKOHE E R U
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XQIRUWQHVVHBHFKHXHVW I XQWXOBRPS
VDUFXUBHMERUDWRUUR JPRAHQWDQHD
FDPSLRORQW DV D HEHAH F K L FDGIQWRIU P O
PDQFD®WIRWW RRX DPSL R WHIY V H
WHVWDWR QRQ GRSRLO ULFHYLPH®NK
LQIRUPD]LRQLULW U YWRKFIK L 8 W@OL H D)
/DER U D WRRUQLLRKLD U L ¥ KNI REESLU R B B R W
LQGLEDRIHUWDY B PHVVBLFKLHWSWH LI LR
UHO D] DRPQIW REGS.U R GBI Y RID\RV HARHD F R USEH]
LV F UBWMPEDH O O 1D F F HGAHVBD LRQRHIHF D V B
DILG D P HR@®Y HVG\LE U R RHE O L H Q WHR Q R
DXWRULDBRUDW RDDRL G D P HEQXWR F K LGN
&OLHQ®DERUDWRILQIRQR P L QDMHMERUD
HVWHDOQRXLLQWHQBMDOHSURYSHWLFHY
DSSURYDRBRSDH WHOOLHQWHVNMRDERUD
ULPDQHYVSRQWDHERIHUR 680 | HONITX D O \
SURYD.GDDMM IHWVWHQGRH ODER U MW R/W;
QR LDPSRVGRAOLHQU&DLHRWGIIREE Gl
LQIRUPD®OIME R UDWRWILR ERHUH@DWL H UAQ
VRWWRBRQDRGWIQW L LEFDQB®RIVMR Q Q H
KDL QR QWMWRHE EGOV BIR Q D GIDLLFHD F H P & B RIBIU
PRGDOSWWODIHVWLBEBHKDPSLRAOLPLQL
ULGX]LBQRWH]VR®HY HENTLX H G R Q W H@HA
SUHV QWG L PL-RIH.U.0EQ | HODWHH V S R Q \D]
RJQHIHWGWBHJBHGBDODSEHUVRERVEHU L
GDOOYILQODGHEBBIBEEWIRIKIQIRUPDIVRE
FLWDW{WRUW L FRORDBHERY DO XWH LF XU
GHO SHUVRQDOH GHO /DERUDWRULR

ZLEBJHV SR QWRMHIN HJ PR P& O WD KNHDR S (
DQER Q WDHRX VW RPBIWT XWYW. VVLQJIRUPI
WP SKDV M KBEWHD P SPB H V WOINE L\
UHFHRBMKBHTXHV\@HREU P D WQRW U X 5 WK
UHTXHRWWKH:XVWRPWWKHDER UD VSRIRY
FODULILRDQWKN BN WW K DGR S WOIGL F DWW I
RIHUZKHUMV XS HF LUHF X H.\\M\HO DWR/ R H
PHWKRPXW®HDJUHH@ ULWHEKIRDAFH S WIK
VDP S QW KHHY H R W X W V R XRJIALHQVIWKEAX V W R
UHFRJQLD®ED XW K R UW]JKHH/D E R U D WARRYAX H
DV VLJQ PSHAYWWBIH T X R MWK&HX V W R IYHKUB E R U D)
ZLGOR Y WEED P R IW KHH[ W H U DIDROU DW/ERKJL AL}
L Q W HOREQY W WXKWAM \L\RRW GW B HFHR 8 BURUY R
W K&XVWREFHKHDERU D WHRRID UHW S R QW IREK
& XVWRPRIUD Q\W HVRWW VR XXFEE BN KH[WH
ODERU D WRIT\X LEAMAGKEX VW R F K H& X VWRP
REOLWHR® | RWR/H E R U D DVERRIMWKUHL VINQ/K H UL §
WKRDWHWRBDQDO\HG GHQW WKEQ J
DV VR F L DMK N O KD W KRIE O L J DWRLIR © W L
UHSRWWIFRUU IPFHW KRBUKD QG OWRHNDP S (
HOLPLQDWGROVBURW H EVEGLLA Q HIQWR RV K R
FRQW DLLAYK EBMHQ H BR QG L WILKREQXWV W RPLHIK
OL DB®HOH JIBIBFWRMGDPDWRHUVRGWRS
UHVXOMWRBUKBRQ IXO|LRIGWKEQRUHPHO
LQIRUPBWQO RIDKDLYR WU W LUFEK IO KKH D
DQG VDIHW\ RI WKHI/DERUDWRU\ VWD

&DPSLRQDPHQWRBRQVHJIHEDPS L G
/IDERUDWRULR
2YHRYLOGLYHUVDPRIQYWHR®WRL HYS UHM
PDWHUGDORWWR SRDQH OYIVH QHH F D S LDV
/DERUDWRXUBHOO L HRGIXQV X R Q F D U LHF®
UHVSRQVOHED®®U UHVRW U HI@WIEDP S L R
O D E R U DIMORIDICGRR @ V V X IDHD F XUWHV SR Q VS I
HYHQWXPDWBULPRIGIWEREGRHEDPSLRBQYUDQ
W U D V SARADVQRE B L WELHEI® W H UELIE O BI P L SIUBIN
LGRPLFGERRLH@EBH HVIVRVOXR G OORH
LQGLFPDFRUTBHUVRGQD2AHG5.$0(67.(5SX

6DPSOLRRIO O HMWIERHO L YRHWUD P S OMRY K|
/IDERUDWRU\
8QOHRWKHUBELSYHVIVIOIHHGK ADWH WBH
DQD O\LAGH O L Y\W B/H/ED E R U DEM RIBEX V W RIR
KLVKHUHSUHVH @WIEWLHAHS R QNRIME KAHR U U
GHOLRRKUMD P S QHA/K®D E R U 2 WIRKY V X PR
UHVSRQ VIRED Q \O/RWRWG D P D R4V D P S OGIXU
WUDQV SR UKHIMW KRR O O HR W\LKRRD W H WLEDH
H[D P L QD& K&X VW R PGIRIPV. F RAIHD Q R WKGD)
LQGLFEWMWENDPHLVFDUURK®@\ )21'(5.$

0(67.(5SHUVRQ®P®R Q VWD @)XW HO/HDY

FRVWILSXHYM DIDREHYV YV RRULIBI WBANRHSD |

VXEMWRWHSD UIKWHD WY KIHR U H VS BIOR B O\

DCGGHHIWRH]IRUHY L&/R\CBROVNIFOD VR 1'(5,$
0(67,(5JDUDQWKWRHD YV HRD BVRRU D IV RYHL(

VHFRFER GLM/BXIDVVLFXUBDRIGHVHUY G]H ¢

WKLADVH21'(5,$ 0(67,(5, JXDUD Q WHBDWK
W U D Q WSRRIB/E R U DWIRNSADDX ® G FHRIQ G L WX R
DWRQV XWHKHR QV H U RIWKER® PLESBOVLE QR
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FDUDWW HRKL\PW BE KH FHKLHQ W H F I V@D W H U
SUHVH QWODWBHOWXE UHVERQVHIDD (5.$
0(67.(5. QROHVHIJXBWWLGLWPPSLRQDP

L QW HWKN¥WR-D W HS WU B O H @ MHHZVD W D NRNYH
)21'(5.$ 0(67.(5. GRHWRWDUWRXWDPSO

DEWLY LWH HYHWKBEHNXVWRPWVWIHY SR QMLB/G

SHUW DQ@@LRHQUHY S R Q \GCCHELIMIS S U H V H GW
FDPSLREHORWRED OO DVWUD R SRRIGWR] U Y D4
FRQVHLQTRQIRUPOWHHVFUGH®®HRFH G
SURDBXLFDPSLERB YRRV HRHV W R$SIRIVAM L
LODERUD WRVILRXINDS R Q DER O Q@E AW U X/ X
FDPSLRQDPBBR®@VHUY GHAD@IS LROH Y G\
QRUPDWLYH YLJHQWL H R YRORQWDU
,O/DER U D WRQVRLE A J L VW UDH ERQEHK®ID
DOO DWIWURIBMNQSHULBGRDQ QLD OGRY H
DFFRUFRIQW U D AWR\PXIABDRQ GHOHU W LSH
LVFULWWR

UHSUHVHQWDRMLW K WYBDWVSOHWVKHBEDFNDJ
WUDQVSRWBWDODHBEHOLYHBRP SOL XQ AWM K
UHTXLUHRMQRWWHSWRFHGWRHKVRKKWHD P S (
PXVBHVXEMHBWR®@HT X HWKAD E R U D WQRWX
DY DL ODMNRBWRWAGWHW UXFWD RYWL@BEW R URD
VDPSOHVY UHTXLUHG E\ FXUUHQW DQG
7KHDERUDNRMSWKW H F K QLHRPROU B & DWRV®
WHNRW LURIDWH U IRR G\H D UM O IRWWK H UZILUV/HY
LQ WKH FRQWUDFW FRPPXQLFDWHG W,

BURYBXL'LVSRVLWLSBURWH ] LGRHOHY H
UHVSLUDWRULH
3HWH X G G HWMRMNKF O L HHWRY Y B GRIU QLU
EDPSLROQI SURGWOTFRPPHUFLDOLG]
VRW W RBRUIRFMR Q V H J Q DRMVGERIGH QBRI q
GHO ODERUDWRULR VLWR LQ
9lD $ROWD D DO @HRWIRDL QR
&R®DBRSILDRBO L HORMDHILELE RUDWRUR
GDRJQUHVSRQV B BHUGRBMDQ QHJJLDPHQ
GLYHDWERUWGIDPSLR@WW RS B\ WH Q J R
DUFKLYHMPQEXUPWBVLED JLR BIQ DORD G
G HILX DOH Q M5 H F DIEFR UGAW HYIN U U D/ |
FDPSLRRIKDQYKELGHO-OH GREQYWDPL®
VHJIXIGWMRSUHR YRD VV LP RH Q J ROQURF K LY H B @V
GXUPWDVLEDDQQLHVSRVLURF®HVSRVL
ROGEBDUDOPDSHUGEWEQRR/@GL]LR@R WO
UHVLVWHIQYSL UBR@RGLL]D FOIMRD G KEHALX D
VHQMSHF IDEFRUGWW HYNU U D/PQR.VEDW & |
121 VRWW RBRWRWEHL QL P R H U U DOQUFR LS H
XQD GXUDWD GL PHVL

AVWY RQ UHVSLUDWRU\ SURWHFW
JRUWKBIRUHPH Q WIHR/QMKEX VW RPHRY LG H
VDPSOHY UHDGR WP DUNHWIERHWHV W

GHOLY R WHIIG WMXHP R KIHGGURMMK®ID ERU
ORFDWHG LQ
9LD $ROWD D DO GHROWIKUELQ ,WDO

L WW KGR X BYQLH Q D WHKEHKV W R® IHVUF K DW K7H V]
/DERUDWRRURQ\OLD E LROQW\RWG D P D J8iQ O H
RWKHUZLVHMEKWHVWEBSOHVE U F K LIRHI
PD[LPXBXUDWLR@D\DQESRB[SLBIZKLHA
ZLWKR)SWFLDUBHHPHWWMNAL CECH G LV SR RH
6DPSOWKBIVYKQGH U JRYQH ARQW D P L Q I\
UHVROWKMHVRD/[LP XPDUBUFKLR®ED[LP X
GXUDWLR{DUVIDFOSRV X S UDRIHJSRV )
FRQGLWQRRWGE D2 FRQGLWLROHG
UHVLVWDIQWEKL FW K HAL E®IG LV SRR HZG W K
VSHFDILWFHHP HOW S 0127 WHYV WHGLP X E L
EH DUFKLYHG IRU D SHULRG RI PRQW

&RQVHUYD]LRQH GHO FDPSLRQH
,OODERUDWRUDRWRGEBOCEWRQVHUYD3H
FOPSLRQIXPDOQWHDRGR@HDIBURDPHAXEHYR
HVVHUH VRWWRSRVWL
,OPDWHUULBWVIHGORXY HQJRSARHO HED\W Y& [
VRWWRBKRWRIHDH @A D O @\ R PG I GBAJHR Y\H;
QRQ GLYHUVDPHQWH ULFKLHVWR GDO

6DPSOH VWRUDJH
7KHDERUDWRUN QRVHHK/REGAR Q V H U YROWVH
VDPSUX¥VEW RHHSBK HEX L W DRAADKMAH WWIRY L A
WKH\ PXVW EH VXEMHFWHG
7TKRUHVL®RWHUWREKX L MKKMS HF L PMBRV HV
DUWDNHVBLYVSRRHGOWKHQ® IWKWHVWYO
RWKHUZLVH UHTXHVWHG E\ WKH FXVW

&DSLWDOH 6RFLDOH
&RGLFH )LVFBHOH 3

1U 5($ 2

Ya LY

0RG D WHY 3D0J


http://www.fonderiamestieri.com/
mailto:fonderiamestieri@legalmail.it

2> FONDERIASy»

Fonderia Mestieri Srl

6 HGH/HID® 9ID6 IV

6HEH2SHWDWD 9ID$ 9ROD $
9DOGH@ 7RUH 7RUQR 72

ZZZ IRQGHULDPHVWLRIQGHWRMPHVWLHUL#

. FDPSLROHVWBWRRQVHUSBWIJLRUQDW
VDOYRHOOQER DWEXWIWR GDO®DVENL QYGH
5DSSRCWRBRRYIBOLHYWR QLY HUYV DPHRKW
GDO FOLHQWH

7ZKIWHVWHEBS OHWNHSWU GD\VH[FHIRW KR
LQGLFDEBRE QW | UR W KGID VRHV H Q G MQKEH V|
5HS RW W KFX VW R KIQO RWK HUZH V¥ H ¥ VW\HK
FXVWRPHU

5DSSRUWL GL SURYD
ODERUDWRIHWRSRQVIELBMP HHIU HV X G
SURYD ULIHULWL DL FDPSLRQL WHVWI
,ORUP DGH®D S S RAUSWRR §SUH G H G Q) RWY B H
OHVWLHOLH QRQ SXz HVVHUH PRGLILHR
, 5DS SREIBLR WIR QRQL Y R F D FSHHQWWHH) FGLOR
QXPHUR ULSRUWDQRVXOWD®HYFUL]IHH
O L GHQW LGIHED]R K IQRAQHY WDXWBW B | R U P [
FRQWHQAMWGAUDSSRWALRURYDL ULIHUL\V

AVW UHSRUWV

7KHDERUDWWRO WG\ SR Q VIR BVKMI H VY WV X
UHIHUULQJ WR WKH WHVWHG VDPSOH
7KHIRUP BVWW KWHUWSRWYSWH G H I EQHR® G H
OHVWLHOLDBQW FDQQRW EH FKDQJHG E
7KHHVSHSRDWXQ L T XGH+ON H U FELRQGHGP E B Q
UH S RIUKWH V X©MMF U LIEQVBGRHQ W L RLIWDWM H R
VDPS®HL@ IR UP BWQR@ILEHKS H YW S RUHVH
H[FOXVLYWHRWMK K DP S OMH YV WHIBD QD O\ ]Bi\

HVEOXVLYDBEBRDPISLRYQRW W R SR BWR YH
DQDOL]]JDWR FRVu FRPH ULFHYXWR
,ODERUDWR@DRHVSRQVDBDEGDMIBYHQ
GDQRUUHB BWLHRIWWH G]R.O O 1 XGMHILQ VN 8
SURY@pSHULW QUWGRRI VHIML LV X GYSDWR
GRY>XOWID X VDURU]®D JIJLRUSHOH QWHU S U
EDVDWH VXL ULVXOWDWL GL SURYD
,ODERUDWRIAIRD S S BUIBWIR XV L O L] {riQ @
GLJLWIDPRE@IRR U P DWWLIHI QWHU D V FDH/OW H
D PH]JRGLSRVWDHWW VR QYR L F D HELRM
FRQFRUGDWH WUD OH SDUWL
,QFDVRLLQY MRUD PSRANMAD HW W Y RID (F, 3
0(67,(5, RQVIDVVXPHHVSRQVBHIMEBWY G
DOWH U R]GROH RRHER QW U B 6@ DWD X\
HYHGIW W HIRAIR Y H U QRE®E R U D VE R/ HRVD
GXSOLFD]SRQH BOHDSSRIGWIURYWHQ]O
SUHYHOQWXWRUL]]DWRQMIWDODERUDWR

5D S S RABNIBY) RQORV V RHYR/ HXWHAL O 1L QDX MY
SDUWMFRSEE O L RSNVMRWP L R/ SO

DXWRUL]]DGDRS@H WBIH)21'(5.$ 0(67.(5,
/DERUDWRRY RBIGIBUF KLY L G HIR S B RABW R
HG H QUGHH L V W WD E @ QFEOHDDADISXHHR M IHH W WSKHI
XQSHULRER DQ QWD OGRY HD FRR WG R LWWID
SDUWL R GLYHUVH SUHVFUL]JLRQL QRU
,ODERUDWRO DRV L YIDPGIMFKH D U B JERQIR U
SHU L 5DSSRUWL GL SURYD XWLOL]]D

LO /DERUDWRBURLVBHFKLDUD]GH

FRQIRUPRDWSHFLILFRBVLGHUPRM

UHJRO®HFLVLRBRLOFHRQWHQHBRQ

UHFHLYHG
7KHDERUDKRARIHVSRQVREQGDWD FB XV
W RV K&X VW R R HAUK LSLDGU W UIRW KXV HR W KW H
UHVXQRAR G H O D\W KGIH O L R HAUN U MV XCOXWY/
IRUFH PDMHXUH RU IRU LQWHUSUHWD
7KH/DERUDWRUQWKWH VWS RX¥WMWK B LJ |
VLJIQDW®UFHR UG RRQWK U UG W V OIVBIHR
W K HW RV K&X VW REHU PDX Q O HRWK H UZ LV H
EHWZHHQ WKH SDUWLHV
,QFDVIRIVHQGLRJIH PDLDQ@1'(5,$ 0(67,(5
DVVXPHMRUHVSRQVILEWIKMRVDPOWHURN
XQFRQW G R QDHIRSL RDGAD VB KV R [ W H UHH@
WKDVDQQEW JRYHUQHGWKHDERUDVBRW
GXSOLFOWHKRPWSRUWYRKL ZLW K BM L
ZU L WIWKHAOK R U LR DMKHR 6 R U D WIRIFH V BH S R
FDOQORMXVHGQZKRCOHIL QSDUNR W G Y HU WRLI
SURPRWBROQBRYVHWKRXS\O LIFX WK R U LIJDR/
)21'(5.$ 0(67.(5, 7TKH/DERUDWRBRY LIGRHW K
DUFKLRIZHMEWM SR DWW H F K QIHFRW 6 DMRL K
WHVWWBDY URKMR D SHULRG \HD UXQ O RWWK H U
D JUHHE U L WELHOW Z MHKSD U VRUGI M U HUQHW X O
UHTXLUHPHQWYV
5HJD U GAREH F O D IROMRQI® U RIMHY M/S R WW
/IDERUDWRU\ XVHV WKH IROORZLQJ UX
WKHDERUDWSRWR Y LGM\GHF O D U DRM
FRQIRUPLR/SHFLILFDARIRQ\G HID]
G HF LV LLRDGIR W RV D NLHQ WIRF F R X @/}
XQFHUWRILPGMDW X UH ZiH QDKQD VV R F L
ULVN OHYHO RI
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GHOOYLQFHPMWH]PR QLY HEAOLR/ F
DVVRFLDWR GHO
QHEDVRIVLRQQRUPD VS HFK KHLEDROU
UHJRGBFLVLRQODER UDWRDSEROLF
VHQ]PDOXWDJKRQYBQQAQNFBVR RFL
OHGHVLPRGDOWLBWD S S O L DMVID V R(
FXL LO &OLHQWMRSRQH O /DERUDW
OYDSSOLFDGLRQID GHWHUPLQHEW
GHFLVLRQDOH
VHLEOLHQWMHHV\EHOD {DSS0GBPO]
UHJR®IDF LV L R DIGIH 8 QX O/GDD Q g
ULSRUWDSXOWR GRYUERPXOQLF DY
/DERUDWRIUVNRUJFXUDGHODERUDMW
HIITHWWXDUH XQD TXRWD]JLRQH S

LIWKHUWND VWDQGDUVGSHFLILF DWKL
FRQWDWREHFLVURQWMKH ERUDWR
DSSQWLWKPXYWHVVWE&BYVVRFLDW
OHYHOKX\W DPI®PHWKRGE®D S S O L IVEK]
HYH QW DWE&XVWRPHUXLWK®ERUD
WR DSSO\ D VSHFLILF GHFLVLRQ
LIWKIEXVWRPRHHGWKI®SSOLFDRVD
GHFEFLVURXQGL |1 HUIRERWNV KWW D Q GROQJ
UHIHUWRGRLQWH XVRRP P X QL f WA
WKHERUD VDREW L EHWKHD ERUDW
UHVSRQVLWRPDWAKD TXRWDWRBOK
DEWLYLW\

,GHQWLILFD]LRQH GHL PHWRGL GL

6 XU L F K LGINGDDD HIQOWER U D WRRIDLRKAHD U L\PX
P HW RRG/LX OSOUHR F H & K BVHR Q\RW XW L O 15]1] B ML
VSHFLILBKHO D] IDRRHW RIS UR G Y RARV H
FRQF R USSHW AUS. WLV O O D F F 16 WRID P13 IRA
,QFDVS.D UW L FROMERL B\R RAWLHREELHO LR FOW
GLYHGDIXHGUHFH G HQ WHPMRRWRE DQ/G L
QHOEPRVE QDY | L FLDIU\HS B W @R P D WLLIYH
7D OAD VSR W U H EFBHURLE DU VEK LMY MAH. | GE
SDUWHHJIJQDWGLFRQWURGORWSHH UIHVLJIH
RUJD QL] RLWLHIK DWIRO X W IVJH. RQHFHKW WX [
/DERUDWRULR SHIL GDEDQMN UG HDIDD {

,GHQWLILFDWLRQ RI WHVW PHWKR
SWWKHMHTXHMWKEBOLHYWHDERUDWRBRY |
FODULILRDWHRFHQWK RESU R F H G\ K BINNYEH H
XVHGSHF LUHA X H\VQVH/O DWW R/RIQ MW K R & VE
DJUHH@ULWEHIRDAFHS WIK@DP S Q®V SHF
FDVHWKEDERUB YR\ HW K RGWK\M K DAK R
SUHYLPOXVOIREQG L FDWHREIH I L W KIRIX\WW
FRPSOLDIQFK U UBIQM O DBXFRRDW H R X BBF
GXHVR/SHFLUHA X HEWWK AR Q WELRRGL IRWI R
RUJDQL]D@HR GRAUDR O O R MHFIK QR ¥ DIV V A
FDUURKB\W K/ ERUDWRQV XWHKHH O L RAW
WHVW LWVHOI

$OWUH SUHVWD]LRQL FRQQHVVH DI

2JQ LD O WWLFK L WD L H QW@AXD OV L YRR G
FRQQHDVD THPLEWDRPGIS RUYRR YDX D @MH]
HVHPSLRDUHWURQWHUS UHWHQIDR QRRRP H Q
FRVWLWWXH S B H®WHV W D HSRXHR U P DRIH H W)
GLVHSDUD®W®HE IXWRWH Q| R U P D RR@LHQH
5DSSROBRR YL IHULNV¥RQRVLYDOB®\H
VRWWR DRYWRRD QR ERVW LW XUWFHRIQ R F
FHUWLILFD]JLRQH GL SURGRWWR

2WKHU VHUYLFHYVY UHODWHG WR WH
$ Q\RW KAXKWY W RUPHHTUX L @/Q ¥ D \U H O DMRHIEH V
RI WKNVHWHSRWYWFOV IRUH[DPSORISLQL
LQWHUSUHNW B RELRRRPH QRR/Q V W | BAKNAEGHDWJ
VHUYD®HB D\EHV XE MWHRW H S D UPDKNDH FHDDK
LQIRUPPBPRQ WOQLQYK®E VMIWH S RIUW HHUF O X VW
WKHWDPSOWHHYVWMHGEERHWYRWRQVW ISWR\G
LOQVSHFWLRQ DQG RU FHUWLILFDWLR

3UH]]L H 4XRWDJLRQL
/H TXRW D SHRQ@HD W W GHOMDIE R U BBASRUR YRR
D O O H DOISAUHH V HRGR/DHWY U/DW WRW D ] GROQWW G
SURF¥RP S Odl@HF LIMED VB RIIH UMR Q R P K D
SUH]JYSHFLILEFRQWGHWHUPLQOWIRVH QR
GLYHUVDP®GMWYXVBR F X P HQWHRVAXRVVE U H

3ULFHV DQG 4XRWHYV

7KHTXRW DWR BADRM/ H V WOLIDEIR U W R/W Y D W
DWW D RK® BEER QW WKFWX RWDRMER S OWW
D F W L YL\B/HL FIVE BNGKSHK D \RHW KHHF R Q R RILHAS J
W KWHS H F LSWH.EHME HW H U R QR HBQ O RWK H
LQGLFRQAKGIR F X P H QY WS$I@EDU L FOHAHI[ F O X R
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VRQBROQHWGWRP SR WK D O FDUKHL X ®WRSR
VLPL®GDONR Y HUY®L F D @ RXQRIW D FLIFRMLG H

OHVWYRQRDOISHUXLQGLFILRVAGR @MDG
GL HPLVVLRQH

YDOXEGW® [RWLPLWD [HBWY O HWKH WAL
WKSULFRHWRXQGUDGBVHUDOIRAWLIWHH @D\
IURP WKH GDWH RI LVVXH RQO\

2UGLQH GHO FOLHQWH VXERUGLQD
/HSUHV K@Y G L]LRQHUDIDUD @GR O LB WY
FRQWSBWDIRI Q LAWKHIWDYIR U U HBIR @ S H F U
VFULWWD

&XVWRPHU RUGHU VXERUGLQDWHG
TKHVHQHBRQGLWLBED/SSOWRGRQWUR
WKH SURYLVLRQ RI VHUYLFHV FRUUHH

5LSURJUDPPD]LRQH &DQFHOOD]LRQ
7XW WK L FK LG MWSHU R J U DRRFFCDQUAHH @ GADXURHM
SDUWKD OV L RRBASGIMH U WID|U D QQRD DR IG®
FKI®RQLD QW DW AH WS\ DWAHUG. B BVUSWR Q G H
OHVWULHOIO THY HGXXB ORM NV W D R 5 & \DLD
GLUIGWW@G HUHDW LWMDRRIQVHYNQ FIRQ | H
)RQ G HUH\DW DN UG L U GW VSRR M gAR U U L V SHH

5HVFKHGXOLQJ &DQFHOODWLRQ

$OH T X HW RVWV F K HREIR D ® ALK R ® KL G D D\
RUGHUYHUY LEIHEGIL Q Y DXOQGHVKHID Y EIH H
DFFHSMWZGLWE\QR Q G HUH\DW L, BW KHIY H /W
Z L W KRXMWM X ER.GRIW KHUKNR Q G HILH\DW VB
FRQVHEMYHRQGHOUHDW ZH BID YW KBIL JW
LP SRBHH HR W KWHH V F K H GRXIDS U RAVRDI) FH

OWLSURJUDPADQURG S U R YOLFLDRIIHH G0HD/
RUGLQH

RUGHU

,PSRVWH
7X W /P S R VGAL KR DMORIQHGEIR. D W X UMIDHS O D
YRQGHOHU W IRHIK.HD E E LODT R E E®UUILR/ F X R\
UHOD]DR®IBQ G DW DRU Q L /ABPMQ VHRO D O
GHIURGRWSILUL FR® § R MLV pv W D\QVOLO I/ W
HGLE&OLHQWUWMHQBPWRJIDWURDORIRIDLHQM
HV H QO/DN DL®IS R VWVDIFjX UL X HV W 1 X O MALIP @
ULVSHWWUWR IGEBWHRQ]LPQHR QG H OHNY W
FKLDUHQORGLVFUH]LRIQKHRQGHUDRBVW I
HVDXULHQWHPHQWH OH UDJLRQL GHO

D[HV

$OWD [ WX WR HRW KRHKWD U RHDNV LP LODW RS H O
WRR QG HIH\DWRHWKILARDB REOLIJDARRR Q §
FRQQHFALMRKKX MD OWXSSGHOLRRKVYHIWK
3URGXAVWD\S SHDW H S D UDVWHHR @V KIHD Y R DK
W K&X VW RPIHRAU H T X WIRDBON K H,PW KHX V W RLA
HIHPSWRNFXFWD[HWL®&awWKWHV SR Q WRIWIK
ODWWRUHVAMIKWHYSHARWHPIS WERQW L W
JROQOGHOUHDW LAHUDLU L IDMPKRGLVFURWRRGH
OHVWLHUL WKH UHDVRQV IRU WKH HJ

)DWWXUH H 3DJDPHQWL
6HPSUHFKRQG LY HUVDPHG®WHI LE D VYRR G H
0 H VW LOHDIW WDWH GIQ RJ FRIGDY.D O X G L E I
IDWWXQUDUR.,  JLR GOOEMLE B 0DW W XWHD)
, & O L HODR\DH WG L UDW WERX K UHQ WX B QW O D
T XD O VARPIHQVDRERQM U R SQVDWAIRDV H |
PLQRWHDOY SHPHVMRORSBUGHVVRE L
PDVVLARSSOLFGBIOOH JJWD U DSDJD W
SDJDPHOADIGEMSL 6 WUHQWUDLRU,@HQG L
DYURELULW WRDDVVROXM/FUHJHRQHXDO
PRPHQIRH Y R RDARD G L A.RMID P HQBWR.R S
HG D ULFKLHGHWBWHURPHQWRPRPHJQ
GHOOTDFFHW-JORRHEL QROLHQWHSU

,QYRLFHV DQG 3D\PHQWV

8 Q O HRW K H WVZSWFHLE MHR® G HOLH\DW LLIDY R IZF |
E HS D\ D EZQ MWKKAHX U U H@F3 L FR @WHKIGD Y RZIEW
7(1 GD\MJRWKGD WM KH YRERH XV W R
Q RE\HH Q W LWVEBDHHGSYORAG L V F R M B &/IMWRL@\IH W
RFR X QW HIKSHO B MHQW HWIHE MW Z HBI QS H
FDOHPRDW® D BRWRUE WKRD [LP XPSSO L ED)
ODZLEB5D\D ERIEID\PH@®W M U GRER UM K BV L

GD\V KH6HO @ KO® Y W KH L J IDW WDVE V R (
GLVFU DWW BERMQWLPWR HY RMKBIER YSHD \ P H
FRQGL\QRAORVH T X HV/®D \P H R S\RQF FH S WD)
W KRIU G AKH X VW RIR FBW H \D\E®\U RW B YD \D G\CK
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HVSUHVVD®E QIR Q G HAH\DW WHKWT W $iH
LQFORDHQR@LP LVDDMRY W HJDWRYV W H G X
YRQ G HUHDW SHOID LV FRVRDR QO H Q WRX
TXDOVLDVL LPSRUWR QRQ SDJDWR GD

I HHW RR Q G HOH\DW H HSJH.Q VIHYF O XEKI@RAML P L
WROHJIBRVWW F X URAMGKHR X Q GAH V W IL R WK
F R O O HEEW KIRG@W\N R RVO MHAVP R X Q RE\D LE3W K
&XVWRPHU DQG WKHUHIRUH H[SLUHG

JLPLWD]LRQH GL ULVDUFLPHQWR H
6DOYRGLVSRVIHVBQHGYODUWHH V RRWIG L ]
*HQH U PRIQLG HUH \DW LOIRI@ D UJ L W HIQEKWSR Q
QHERQIURMWDLHGWKXDOVESBYGHWDSH
LQGLUBWWDW.SBFLROMKFFHVVERPS U HM
SHUGG WS R | IWK\E LOVDRO L H B W HV X O & DX/
YLROD]RRQHROD]BEREMXGMW®DU H V HORMHN U
1R Q RV WIDXDVOK @GS R V LA R R QVHF R QVWDH QM
SUHVHBRGW UDYDMR YV ¥QVRDUHVSRQV B
)R Q G HUH.\DW LGIRAR Q | UG BEOLL HIQWY H V VEXIM
H BHQHVVX\QIRIN DX SH UMW ]GO F T X LO/H

/LPLWDWLRQ RI ,QGHPQLW\ DQG /LD
TLW K X)W M XGR/ KHH[ S U FBVUR Y L RIVRIQNAHHD H
&R QG L W) RRGHUH DW ZH EREHK H G0G. D B®HK
&XVWRPRHDQ L Q G L IBKKFW WISHF RDKXEVH T
ORWW GRWH[SHQ\LIQF O XERRNE UR | VWN U IE G
WK&XVWRPB@®HVXOWR®J LR O DRV RRO I
SUHVXRHVGKER QW U B PWVE L W K VIVDBUR QLW
W KA-R Q W B R QW DLL@YKBR Q W U @D VWM KOHL D |
R1)R Q G HUH\DW WHRZID W &&X V W RIP@ BF D VIHQ G
RUR @ RWKH R\ H[FHHBGKSIXUFKBYHRHW K
V H U YW R EBDAY BIL WHR KOHL D ERLIRLQNG, HOLHA\DW [7 1 U

VHUY EJKH DG D VO R DR OBV SRQVDBERQGW
OHVW LFDWLE O DX VERR®@ L J X DUGIDUY W VW & 1
&OLHQWMAHP S UHFIKPH VW I X R SH.BIR) T X D O LG/
FRQVXPDWRPMNRSGMILQLWRU H V HROMDK
VDUYDOIDGIFKGRSAIVFDGHRDW L VR O XGH
FRQWUDWWR

& O D XG/RIHQ/RAR Q F MKGBW D W X MIRRMWAKEHX V W R
D VO R @IVW K® D WR/SHHW DDAWEI FR Q V X PG H | L
DERYHKLNODXAMHE®Y D O GHDI WW KH[S LR
WHUPLQDWLRQ RI WKH FRQWUDFW

2EEOLJR GL ULVHUYDWH]]D
/H SDUWLREEOLJDQRRQGLY XO JDWH UQY
GRFXPHQWD JLHRM@MMWLY B UHVH QDI S R B/
FROODER BRILEM@WM QDR UP D EIRXQMHQLV D
FRQRVFH@IDD QF K3R S®RBFHV VD] LSRIWX D O \
PR W IGHRO/O\RH VB D UMRIEEO L DB Q QW HQ H U
WHORDVVLEDVHUY BIW@H P BWRIF Y RT XD Q
FRQFHODW U X RWDOLWQDL | DWW H § GSHH@mHO $ D O
&LDVFXSPWBSDUWLFROMDYGRIIGQHFHV \
SUHFDX]DRQGEL/ DO Y DJXDWEDUBWRIFHR
LP SR WDRHE ORIBRIRSUBHQ GIHRRMAODE R Y
FRPSURXHG A O] HH QUHUYH H W DDR@R QLV
D E X V IGYHROLGH R U P DYIL R & Y DOWVR\CRO ® R R E EG)
IRUQLUH OH LQIRUPD]LRQL ULFKLHVW
,QSDUWLFR®DER UDWIRRSHRIQIPDQWH @H
ULVHUY DAMWNXIDGDWOHQIRUPDEIRRQYLHQ
FRQRVFHHBQHUQMARUER OO0 1 BW WR YV
| LQHD E R U D WQRIRLUERD L HRKKEID IRUP DJHRJ
DOOWW GYSWR Y RGWW U H HENHRILH/ LR QI
LV S HVGW R@IMELE R QW UROWEHEB FFUHGLWB A
FHUWLILFE{GRQYRED UG EXVGLOW DPRIQ B

&RQILGHQWLDOLW\ REOLJDWLRQ
7KHS D UWXLGIZH U W RWRS L V F O/RRY I LS.DGJ WL I
GRFXPHQWB®DWREER O O D E R MRIRY
DQRWKIHU R UP RVZ KR BKK IEH F R B D D) & K|
HYHQIWHWWHUP L QIRMRL@QY HDVRE&HSD UV
XQGHUWDRPIDLQWE K& WPRFRQILGHQMWY
SURIHVV IVREDOIFAR PW KLEBUWUHYD UGAK
FRUSRBDWHQ L ] DYWL B QRN KRIW K$HIU (D\F
SDUWGSDUWLEXGDUMN HQH F HV \BLJW\F D X\
RUGMW/DIHIXRUGNHFUHRQ&LQAE SR WHK
REOLJRWLV® SOR\BI® S8R F R O O D E RIUTFODR
WKRRHVKLUG FSOPBD\QEHR KL EWWHIR R P Q
DEXV XYHR W KIHD | R U P DWE R (¥ HVG K RXNWM X3
REOLJDWEBHRY M&HHQ IR UP MW IR @ \EW WG
FRPSHWHQW $XWKRULWLHYV
,Q SDUW L XODJE R U DXVQ R BI\U WD B V Q \WDH
FRQILGH@WICBIDWWGQ | R UP R &K REMH FR P
DZD WK GR U H Q H U W H BOKM HIY WV LW BN @
W K/1B E R U DIVDR R WWFAKEHK V W RW KIDW R U P D Wa B
W R KWAHIVEW L YFIDW IURLAWR X DI LH ZENG Q V S H |
RIWKERQWWROGLSIFFUHGLIVQ®R RGO UWLI
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ULFKLHWAUDL WVAWSOLFLWDRARWEWD&OLH
VXOOTDSSOLFD]JLRQH GL XOWHULRUL

% R G L$X/G L W BFIK\D UR H Q W HIXQEROY @ HY SO L
UH F H L2UH.GAUM & B MWK&HX V W RIR GALKIHS S O L A
RI DGGLWLRQDO FRQILGHQWLDOLW\ U

3ULYDF\
/H3D UMBD Q QRFL S UR FDWM®RW B GELAV YV R®H
W U D W W IDRMHQWERH WOHIH WHWQHSL H QR V S 6 W
5HJRODPHQWR FKHL GDVBHUVR@BDRE
YLFHQGH Y RORRMQ\D /I8 B WV R M R U ID]PD ¢
HVFOXVAEIRGHP S L IDWHRIE EO LJD FIRRQAU [
3HUW D@QM/IRUGVLLF K L D D D/VQIR) M IS H UOHLIIH WOM
5SHJRODPBQ@WR G IH V V HIUGH R U R.OPARHG
SLHG®IRHVDXVWXGR&E DA PRE D GLHWU DWW
GHIWWLVSH®DWBHIUVRQDRBHUD FRPW A L DB
PRPHQ®ROFRIQ F O X RLIRB® R U GRH V H F X ] L&RH
SUHVH®WYMW U DWW R/ W SR B ® WHRE RUHV U X A
PDQXDIOQIRUPBIWALIFOHP FW QFR G D OWW@ I
JDUD Q@MUK XU H{JWLVHU Y DAHHE PDQH SL H
ULV SIG\WGERY SRV GIDRIQHGHUHIJRODPBQ
QRYRQRRJJHNEWALY L RASHR W U BIQ § FRRHP X Q L
HVFOXVLYDPHIRH HXIWDFORP X Q L F DG HAEQ
HVVHUHWWIXQ ®BDPSLPER@WREOIUR Y G\DW
OHJJEDXQUHJR O D PRH®DVIRDFOU P D WR F BQ L
QRQFRT XHYRJIJJHMWIDOFRP X QL F D@ELHRE]
HVVHUHHWWXDPMUB DU VHFX]LPQYDSS
FRQW UD&R\@ D RW W R V FLHS)L R QHF@RW M UD
3DUWYSULPRIQFRHQGH Y RIOPHRN\EHRR V H QY
WUDWW B PG QWHRO IS U H G HVOWD W HWR &R Q
SUH Y IG\DVORD ®HBIM JR O D P HXQWR S H R $0
SD UL F R Q R \LE XWGBNVDAFFE H VIVIS D\ H U V R
VFDPELDLWHQGH YR O PHQNEH O OG DOWG H
5SHIJRODP8 QWR QRQFXMHQWHOODU
H ULVSHWW IGYHER HGWW W \& AL
SHUVRROPMDQFHO O®HGR MUV RGD DRL W I
GH®O UDW W DP® @GR R W D BLHIE YWSIH U V R Q&
RSSRVL]DRQWD W W Bl FFHQRVERY V HURIW W R B
SURFH\GWHE LV L ROQM\CRP D W L. ] GIDWERH U V R Q
TXHVWVRQB RQYRH VEWRU D W W DLRHRFW Ry L
HVVHUD S S FRW R/ U DH/G\W X O & H U DRWILQ F
DALQELDGHPSLBHUMLE E O [OKLIZOW H Q YGW D
UHJLVWUD]LRQL FRQWDELOL

3ULYDF\
7KH3DUWRMKW X IDFONQRZO B &' THV B R Q W U
SXUVXDRWGEOXGRPSOLDIQBKIXODWLRQ
W K BAWSIH U V REIDDF K D Q EMGY Z HHHDE R W KDHU
SURFH\EXB&W KR S HJB\GRRW KH[ F O X 8 XYUIS
RIIXOIL®R QWU DFEAON DO WK R QM | R/IKED U W
GHFODBXH VXWEV) GRWKBEXUSRRHWK 8l (
WREHIXODQGI[KD XV WILY HRURDE K
SXUSRPBA®HW KRGV KSU R F H VR/IWXISIHW V A
G D WWDH HF®\P P X Q L FEDWIY KWEL FRHW KAFR Q F O YRMLL!
W KRR X UR/H[H F X VRIVRKE R Q W U R FBW R F H VAL
WDSBDEHWPID QX DIO Q® H O H RVIRVRIGR/X FIXZ D \
D W RX D U D QWKWHIF X DIQWBR Q | L G H @ W/IKGHD WY
IXGRPSOLDIQWKSHRY L RIVRKINDZQGHJ X O D
7KHG DWDU H) RW X E M MFRE/L V F O RV®D \ E H
FRPPXQLFIDWE BV WRMIORVXE M BMFRK\R P/ X F
FRPPXQLFPXWEHE DG HQXOILORIPEREDLJ
HVWDEOEVKOWEE\ D UHJXODRVWERBRP P XQ
OHJLV O D WZHRGVW RVKR VK EMHFERKR PW K
FRPPXQLFPWMERHP DG HR Bl [ HF XW/HFHR Q W U
UHODW L RQWIKLGMKIE R Q W MWDK U WR KW X
H[S UHWY HLRQ V DRV K SIU R F H VR LGQDJW R W K
DIRUHPHQ M RYRNGDF FR U GDIQBKKSUR Y L
RIDUWR IW K H (XURSHBIQXODWHERQUV
KD YW KWL JW\® F F HS/W U V REDDADPF K D Q EH @/ Z
H D FRW K$HUU V XD BWW R P R W K8H ( D\
ZHOmVS XUV XDEW W DQG
UHVSHFWIMWKBR\IR W HF W L | RADMU\RREIDE
W KAD Q F H OIS MUL\RFI@IVRIO L P L WRDMMUL R IDWRHA
SR U W DE ISGILUW \RGIDVBOR S S R V W\VRL B B D WDRH
QRWREH VXEMHPWRWX IEHFLVLRQ BDIRIE
DXW R P D'W HG{ U V REDDMT X HV W L@ UR F H
D VO R @MW KFHR Q W U UFHVOXOMOLLRIQE ®& DI € GR D
I X UW K MRD UD/O V. BR U GW RK OWLKOHBI JFDEDO L J DRAY
NHHSLQJ DFFRXQWLQJ UHFRUGV

5HFODPL

&RPSODLQWYV
$Q\FRP S ODLIQRXB®GH | H UBHRVH QMZ U L WR.Q
DGGUHWRAKE-D QD JH P HYWWKWHH T X R WWK&HO L H
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(YHQWNMBPQPPQQRROSWHIWULEEE PYRY
HGLQGLUIDPIOWUH]LREMHULFKLBWEOLHQ
/DERUDWRUQRG§URFHBGYRHVWLERBIHFO
DGRWWDWR

WKHDERUDWIRBWRY WHKHRPSODRRQWIVIHPA
SURFHVV DGRSWHG

JRUR FRPSHWHQWH
4XDOVLIHRQWUR Y RMWL\IVERIV R U JKHDBGIHS D U
FRPSUHWHOHODWQP R DOLEGRWHUSUHK

HVHFX]LIR QHV R O XGLHHBRID W UDDWG BH V F O X
FRPSHWHQ]D GHRW)RBR GL 7

-XULVGLFWLRQ
$Q\GLVSWWBKR XDOUA MW Z MHKSD U WLLGHR/O X
WKRVHODWRIDOLGOQWWH U S UH W B W\NIRE

WHUPL QROWMWHKHERQWUDE®WW KHHFOX¥RPISHW
RI WKH &RXWMW) RI 7

9DO0 GHRWA@M 70L

7LPEUR H )LUPD GHO &OLHQWH

)21'(5,$ 0(67,(5, 65/

BBBBBBBBBBBBBBBBBBBBBBHBBBBBBBB /XRJIR

SHWDSSURYDYISHFHDUI¥BQBHIDUWW H

FROQGLGBEEBRRIDPHQWWRUDVSESBUWKUIDUDQ]LDVRVSHQGHR®WQLWXOHIDESOLFRQELOH

WULEXQDOH FRPSHWHQWH

7LPEUR H )LUPD GHO &OLHQWH

GHOROD XVMROH WHUBIERQVHJIQIBUHHL

; BBBBBBBBBBBBBBBBBBBBBBBHB EBEBBBBB /XRJIR
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